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OGDC – Medium trend down trend exhaustion signal expected April 06, 2007 
  

Technical Indicators 

DMA (10) 118.13 

DMA (30) 118.81 

DMA (100) 121.64 

RSI (14) 50.70 

Stoch (5,3) 58.06 

MACD -0.489 

 ADX 10.00 

Previous Day 10 Day’s Range 
Open High  Low Close Vol (M) %Chg High 119.60 
117.60 119.05 117.10 118.85 10.88 1.11 Low 116.45 

 

The narrow width of the Bollinger Bands of OGDC suggests that there is a high probability of volatility increasing in the near-term. Although 
the Bollinger bands have been indicating the same for the past six trading sessions now, however no other positive trading signal were 
witnessed previously. The medium term downtrend of OGDC still requires positive trading signals in the coming trading sessions before an 
exhaustion of the down trend can be confirmed. 
 
The initial signal that we are expecting to be triggered today is overcoming of the 30DMA on a closing basis supported by 20 to 30% above 
average volumes which in the current scenario would be 12M to 13M shares traded. Although comfortable long positions should be built if 
OGDC manages to close above the April 04 high of Rs 119.60 which we expect will be the case today, however crossing above it on an 
intraday basis should be considered a positive signal for building aggressive trading positions. Major resistance should be expected at the 
falling trend line resistance of Rs 121.60 which currently coincides with the 100DMA.                                                (Payout Adjusted Chart)   

 

Buy with stop close below 118.00; Enter Above 119.60; Target 123.00 
Current Supports and Resistances 

3rd Support 2nd Support 1st Support 1st Resistance 2nd Resistance 3rd  Resistance 

116.75 117.60 118.25 119.60 120.40 121.60 
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This report has been prepared by Global Securities Pakistan Limited for distribution only under such 
circumstances as may be permitted by applicable law, including the following: 
 
This report is intended solely for distribution to professional and business customers of Global Securities Pakistan 
Limited. It is not intended for distribution to non-professional or private investors. The report has no regard to the 
specific investment objectives, financial situation or particular needs of any specific recipient. The report is 
published solely for informational purposes and is not to be construed as a solicitation or an offer to buy or sell any 
security or options thereon. The report is based on information obtained from sources believed to be reliable but is 
not guaranteed as being accurate, nor is it a complete statement or summary of the securities, markets or 
developments referred to in the report. The report should not be regarded by recipients as a substitute for the 
exercise of their own judgment. Any opinions expressed herein are subject to change without notice. Global 
Securities Pakistan Limited and/or its directors, officers and employees may have or have had interests or 
positions or traded or acted as market-maker in the relevant securities. Furthermore, they may have or have had a 
relationship with or may provide or have provided corporate finance or other services to or serve or have served 
as directors of the relevant company. Global Securities Limited accept no liability whatsoever for any loss or 
damage of any kind arising out of the use of all or any part of this report. Additional information will be made 
available on request. 
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